
Title: MACROECONOMICS 

Lecture hours: 
Lecture 45h 
Classes 30h 

Study period: Summer 

Level: Bachelor, I year 

Location: Wrocław 

Assessment: 
Written exam (multiple-choice questions), active participation in classes, final class test, in-class 
student presentations 

Language: English 

Prerequisites: Mathematics, Microeconomics 

Learning activities 
and methods used 

Lectures, discussion on relevant economic news, student presentations, case studies 

Course content: 

This course provides an analytical framework for the understanding of the economy at the national 
level. This course will also analyze the purpose and functions of national income accounting, the 
components of Gross Domestic Product, the determinants of long run economic growth, the causes 
and costs of inflation and unemployment. In addition, this course will cover the economic impacts of 
fiscal and monetary policies and the differences between short run and long run macroeconomic 
aspects of the economy. Finally, this course will examine the macroeconomic effects of international 
trade and the determination of interest and exchange rates. 
 
1. Introduction to macroeconomics. The data of macroeconomics: GDP, CPI, unemployment rate. 
2. Determination of national income: sources and uses.  
3. Money and inflation in the long run.  
4. Concepts in the open economy macroeconomics.  
5. Unemployment.  
6. Economic fluctuations.  
7. Building the IS-LM model.  
8. Applying the IS-LM model. 
9. Mundell-Fleming model and the exchange rate regime.  
10. Short-run tradeoff between inflation and unemployment  
11. Stabilization policy. Government debt.  
12. Growth theory: capital accumulation and population growth. 
13. Growth theory: technology, empirics and policy. 

Learning outcomes: 

1. The knowledge of the basic macroeconomic terms, methods and theories. 
2. The ability to identify and explain macroeconomic phenomena. 
3. The ability to interpret basic macroeconomic measures. 
4. The ability to argument rigorously using graphical and formal economic analysis. 
5. A student understands the role of the government intervention in the economy. 
6. A students knows the reasons, types and methods of fighting inflation and unemployment. 
7. A student can assess the situation of the national economy from the point of view of different 

social groups and from the perspective of the global economy. 
8. A student can communicate with the public and debate on macroeconomic issues. 
9. Student can assess the role of the government intervention in the economy. 

International 
perspective 

English-delivered course based on the worldwide recognized textbook with relation to global 
macroeconomics phenomena. International macroeconomic data is often used as an example. 

Corporate relevance 
Sound understanding of macroeconomics is necessary in any major position in financial and banking 
industry. Course is taught by academic staff with business experience. 

Contact person: 

Jerzy Stelmach, PhD 
Department of Mathematical Economics 
Faculty of Economic Sciences 
Office: 222B, Phone: (71) 36 80 194 
e-mail: jerzy.stelmach@ue.wroc.pl 

Basic Literature: Mankiw N. G., Macroeconomics, 7th edition, Worth Publishers, 2009. 

 


