
Title: INTERMEDIATE ECONOMICS 

Lecture hours: 
Lecture 30h 
Classes 15h 

Study period: Winter 

Level: Master, I year 

Location: Wrocław 

Assessment: Active participation in classes, final class test, short quizzes  

Language: English 

Prerequisites: Mathematics, Principles of Economics 

Learning activities 
and methods used 

Lectures, discussion on relevant economic news, active participation in classes, case studies 

Course content: 

This course presents concepts, theories and frameworks from the discipline of economics at the 
intermediate level. A broad understanding of economic theories is essential to understanding of 
policy debates and their relevance to financial market issues. Economics principles are discussed 
under the broad headings of microeconomics and macroeconomics.  
 

1. The science of economics.  
2. The market forces of supply and demand. Elasticity.  
3. Government policies and the efficiency of markets.  
4. The costs of production. Profit maximization.  
5. Forms of market: monopoly, oligopoly, monopolistic competition. 
6. The markets for the factors of production. Frontiers of microeconomics. 
7. The data of macroeconomics.  
8. The real economy in the long run.  
9. Unemployment.  
10. The monetary system. Money growth and inflation.  
11. The macroeconomics of open economies.  
12. Aggregate demand and aggregate supply.  
13. The influence of monetary and fiscal policy. 
14. Short-run tradeoff between inflation and unemployment. 

 

Learning outcomes: 

1. The knowledge of the basic economic terms, methods and theories. 
2. The ability to identify and explain economic phenomena. 
3. The ability to argument rigorously using graphical and mathematical analysis. 
4. The ability to manipulate the models introduced during the course. 
5. The ability to apply existing knowledge in a variety of situations. 
6. The ability to effectively employ selected analytical and critical thinking tools. 

 

International 
perspective 

English-delivered course based on the worldwide recognized textbook with relation to global 
economics phenomena. International data is often used as an example. 
 

Corporate relevance 
Sound understanding of economics is necessary in any major position in financial and banking 
industry. Course is taught by academic staff with business experience. 
 

Contact person: 

Jerzy Stelmach, PhD 
Department of Mathematical Economics 
Faculty of Economic Sciences 
Office: 222B, Phone: (71) 36 80 194 
e-mail: jerzy.stelmach@ue.wroc.pl 
 

Basic Literature: Mankiw N. G., Taylor M. P., Economics, Cengage Learning, Second Edition, 2011. 
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